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$ FLNN WHOMHY WHUMHGHOP«EHQ D] DOEEEL OLQNHQ NHUHV]W



%HQGEHERQPDRHIMHGIHBWY V]HSXEO LN DFLAURE LRSHRFIW WX B H Y 3
WXGRPELMBYEDOXEOLNEFRQ\ RMRID]DNEMNPHI\EV]BWRUWDWONDOPD]KE
1HRVDUWRWEDJIL A DOXNKHQW L | X GLEFOWUMLQ$3  YW]G P E HNQ V HEE\E« O O\ H
DODMNXOH]LV]WERE GIDAERQR/XPE£QSDWROKY]W JRPEPARIMYHQHULN X
JRPEDHO QHMWYHDIOXNR QHDORB RY £ PEL DO INXOWROHUQKQRLY HOL
D WRHUEWVU]VANWDEROLMQHMWMDVY LUXOHQ B LM KWW W u F \WRSLREWEW L
HUHGP « Q\HLWHOWQG M RY£LEE]JRQ\ " WIRW)$B EL]WRQVEIRRVV]Y%WEY
KDW«NRQ\ DONDOPD]KDWUVEJEW «OHV]W JRPEEN RNR]WD IHUW

$ FLNN HO«UKHW D] DOE£EEL OLQNHQ !I!!

$/LIH 4 QHYWIXGRPEL£OQRRL UDMI N«U«VADH\ *UPFFERWVU . UW«VL
7DPEWHQG«JV]HUNH Y BWINMIPW5 RORIWKHQXUHQBLYWHPLHXURORJL
'LVRUGHWPB SHFEDEHV]HUNHV]W SNEBDQQVPALQXUHQLQ WHIDGHS K \
IRJODOMD _VV]H D QHXUROMJILDL EHWHJIV«JHN O«WUHM ,WW «EHZC

% YHEE LQIRUPE£FLy D] DOELEEEL OLQNHQ «UKHW HO !!!




1RYHPEHUEHQLRWH UrTS@]&W X QN D W £ U PHILIQIBINDH Q@/E EELUV V]HU]
DQJRO Q\HOY3 SXEOLNEFLuUMD
% UL JB\W@/NDYWODVVEQYXDIEW « Q«, WHOHBGHR Q]DIE 6]LONLO®TPHD
%ROJEQGUHRURP-XGWEUDKEPLOP RV O LIFANLLIS D U QDA WLHODH \& V D E D
/JHQI\HO'WYEQD)DFWRUNMLJKRVM FHOHP HGLFHIOROIWMMW® ER@IGURP H
3DWLHQ@ERQWUROINES O HFGHQBBSWFEDNURY LHWXWULWNQERPDQ
+HDOWK S 4 6&- LPSDFW IDFWRU

'"LQQ\«VDW D ODLE)V]W UDNWHUWHW W« ?8EH® WWUH DODPRRMOEEEL
DEVIWUDNWN, WHWEHQ MHOHQW PHJ WDQXOPEQ\D

'"LQQ\«V - VIHUNUL[OW U/]HUN $EVIWUDNWN-WEW2RQIHUHQFL
'RNWRUDQGXV]RN 2UV]EJRV 6], YHWV«JIJH %XGDSHVW

'LQQ\«V - 'RKEQ\]AWRNE£WRNVJE£ODKMDV RNW DMEYRDONE HQ
'LQQ\«Y - V]JHUNUL[OW U/]HUN $EV]WUDNWN-36HW2RQIHUHQFL
'RNWRUDQGXV]RN 2UV]EJRV 6] YHWV«JIJH %XGDSHVW

$] DEV]IWUDNWN WHW HO«UKHW D] DOEL£EEL OLQNHQ !!!




7'. W«PDYH]|HW«V D] RUYRVWXGRP£Q\L NDURQ

'U 1DJ\Q«U (LUGHJPEULHD®6]HQW UJI\SOERWWRVWEXQRDURQROW
HJ\ DUEQY% W«PDYH]HWIMHWHDYRAMNIDSSG«ON¥%O QEVIVIHWHWW
YL]X£OLV N, YHWNH]P«Q\ LQJHUHN KDWEVD D] DXGLRYL]X£OLV D
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$ YLWBHYHL YLOWVYLWDWU «QHQMU HG P « QVHHWO M H W W HW«WBWQ Q \ « V
.DWD@QRYHRHBH £EQHONH|BPHHQWR«S]|«PHWON I\« YHE LQWHUDNO DN ¥/ |
RO\IWOD NHP E H WDH\NGWW’ F VIDINV D N O X H RHNWW VHOWHPHNWNLMW DIRUPEWXP
RNWDWKPMIGINNRURVIWEOUKXDQHRPEWPHQWRU E O IRDWIABRNH P E HUN\L
D YLWDYH]I]HW V]JHUHWQH OHQQL D M,Y EHQ (] D N«S]J«V D YLWL
$IHOW«S]«DONDOBRWIHP%YHNHQHVDW¥"O Y fEHRWM « GHNDWRUR O KD WV
MHOHQWS$ M|HNO M HV YL YWIMW] NMNMEB QWRULOKI\HJI\«Y FS\WU R M HN WBIQV
N«V] WDMWHKHWYV «JJRQGRYFWED/® Q X O udQON EVHHMH] OWHL ]V ID
PEMXV XWROVU K«WY«J«M«Q OHV]

. «S 0 &&IMDNDG<P ID
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6]HUHW QH@BRLY]RNWDWREROJRNUNHOPKSY/2+ V], YHWVYURIUDP¥DLU
SEO\E]DWL OHKHW V«JHLUH

6SRWORIXXFDWSBRJURRWDW pAVDB RLQL V] VERDWRY 1 NQIDARIQ O L Q H
HO DGEVRN DNWXDOLWEVRNUPO PPGV]HUWDORLU!!ISHGDJPJLDL N«
(O DGUNDW LV _U . PPHO YEUQDN

ILVLWXRVWFWXSUHRIJUBRQ O LYYHIW ] HRO\VHRW W PR ELL O L W H XKRIRW WD QW |
IRO\DPDWRVDQ MHOHQWNH]QL WDYDO\ VRNMQN]JHOIHGL RNWDWpu F
.LYEOYU OHKHW V«J VIDNPDL SDUWQHUHN NHUHV«V«UH

$ 6HHG ORQH\ SURMWDPP HAE NOW

3£0\E]DWL KDWEULG IHEUXEU

7EPRIJDWRWW WHY«NHQ\V«JHN

e &ROODERUDWLYH 2Q0LQH —~-QWHUQDWLRQDO /HDUQLQJ &2-/
e 200LQH NXU]JXVRN IHMOHV]W«VH

e ..].V N«S]«VL SURJUDPRN NLGROJR]EVD
SEMGEVKRIW«]PY¥QLDRKW3]]EMEUNE BWR UK HD S WHHNY « IHEHNO G«
HVHW«Q N«UHP NHUHVV«WHN .RFVLWRIFOVOD 08*QD{D R B QNDH HKXW

eMSURIDPLQGXEHHQXQGLQISURJUDIP SHGDJpJWDkQLQUIHNROJR]JEVEC

WEPRJDWEVIEQN !!!]

BEO\E]DWL KDWEULG GHFHPEHU

$ SURJUDP F«OMD

e N,]J,V LQQRYDW Y N«S]J«VL OHKHW V«JHN O«WUHKR]EVD

e DOHMREEDNRUODWRGIAVID ] LQQRY DM QY WEVWDM £VWDSGSFVRODW
LVPHUHWHN WHUMHV]W«VH D IHOV RNWDWEVL £JD]DWRQ EHO

e D]HI\HWHPNWD8K2+ V].YHWVEHOIQGIP]HWNSD 1] DW EL QDM VH
HO VHI MWWHH\PEW , ] WWIL\LWWP3N«FGB&NW/I\RUD WY DVSHGDJuJLD
SURMHNWHN NLGROJR]JEVEW

$ SURJUDPMNIDGBFVRODWWRYLYD QHNENDAULRPODONRRLYMPEHUEQ
UHJLV]W.WEWD @IHKHW 1T

SEMGEVHKRIW«]P OG\DWNN%“NV«IJHUBNNOHVHWWMN«Q HNHUHV V. RW W DNV
/ILOOD (8*/2+ PDRREMNUWOLOOD#V]WH KX
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.DUL 7'. IRUGXOuUQN HUHGP«Q\HL

..V].OMPANQ GKQ O O JDW Q3 @INNTHINV]Y «WHOWRNPEHU £EQUHQGH]HW
7'. HVHP«Q\3QQN4WRQUW X O£ OBQMD R W WDNQ@BNOWW ] H\Q G X O «@D N
W«PDYH]HW LNQHN

$] HUHGP«Q\HN

— V]HNFLp

——— KHO\RYBAWS5HEHND

®eMV]¥%O, WONRUBVWIBH YL]VJIEODNDEKENBODAMWRYHMWIEDR « UYWWHU %O H \
Y«G Q N N,U«EHQ

7«PDYH]JHW N 'U -Ryu *DEULHOOD «V ORQRVWRUL "'pUD

6=7( (76=. (OP«OHWL (J«V]V«IWXGRPEQ\L «V (J«V]V«I¥%JI\L OHQH(
6=7( (76=. SUHYHQW Y (J«V]V«J¥%J\L *RQGR]JEV 7DQV]«N

—— KHO\$QHRND $OH[DQGUD

$ WHUYHJHWW RWWKRQV]%O«V PHIYDOUVXOEVD D V]%O«V«OP«Q
7«PDYH]JHW N 'U 1DJ\ *UpF] *£ERU «V 'U =ULQ\L OLNOpV

6=7( (76=. (OP«OHWL (J«V]V«JWXGRPEQ\L «V (J«V]V«I%JI\L OHQH{
6=7( (76=. fSROEVL 7DQV]«N

— KHO\MAEGIWS QLN

"V NR QIVIN H] W EOMXD®\L] VL GYID O OIEWN R O £E B {3 O Hl« V]V« JNHDB FVROD W
DWWLW3GMH «V VIHP«O\LV«JGLPHQ]LUMEQDN YHW%OHW«EHQ
7«PDYH]HW B£QGRUQ« 'LQQ\«V .DWDOLQ -XOLDQQD

6=7( (76=. (J«V]V«IPDIJDWDUWEV «V IHMOHV]W«V 6]DNFVRSRUW




—— V]HNFLuy

——— KHO3DBBWOEW« /HYHQWH

$ YHJHWDW Y LGHJUHQGV]HU £EOODSRWEQDN KDWEVDL D SRV]W
7«PDYH]HW 'U 1DJ\ (GLW

6=7( (76=. )LILRWHUESLEV 7DQV]«N

—— KHOVIDJHWW.UD %DUEDUD
SWUSLEWHUPDWEWJLWWHUESLERYFQEOMROOLEAVPRNR]PHWLANXPR
PDJLV]WUEOLV N«V] WP«Q\HN _VV]JHKDVRQO WEVD J\uJ\V]HU«V]L
7«PDYH]HW 'U $OP£VLQ« 'U &VRPD =VDQHWW 5HQEWD

6=7( 6=$2. % UJ\PJ\EV]DWL «V $OOHUJROUJILDL .OLQLND

— KHO\HJHWMKW. DW D

$ JVHUPHNNRUWMHONH G @V HOr DRIRG XIOBEMR ULV £ JER]IVN £ OVWIH]H O « V|
OHKHW V«JHL

7«PDYH]HW .DV]D %ODQND %HUQDGHWW

6=7( (76=. )LILRWHUESLEV 7DQV]«N

0DJ\DU (J«V]V«J%J\L 6]DNGROJR]uL .DPDUD N%0O QG MDVDL
$QLFND $OH[DQGUD

%EGL $QLNpU

6XNL &LQWLD %DUEDUD

6]DODL .ODXGLD

0DJ\DU 9«G Q N (J\HV%OHWH N%O0O, QG ™M
%EGL $QLNp
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6]RFLEOLY OXQND 1DSMD «V NRQIHUHQFLD

$ KDJ\RPQ\RN QPIHNI | H O H D 6HIROF L DXIQW DD S M £ K]S FOARGNIR Q IHUHQF L £
D]$QJ\DOI:RI/HIWWLIDMHO G«YERQW$0. DGRWMBVWRYHPEHEQ $
NRQIHUHQFIRERL PXIONOB]RFLEOSRDQWMMNERN W D WMKMD O J D W ¢ MW
YHWHW HO DGENRINWOMHOHEEQGRHVWHURNWEBRHWN , [JUMOIHQW V «J-
EHV]«ODMNO HWYHN F INy N, WAWR G H U £ID]WICE H V] « O J HIWPK'OW V ] R F L PXIQN D
WEUVDGDOPL OfWKDWUVEJEUD SUHV]W JV«UH DQQDN Q,YHO«V

. «S ) @WKP RE D 6] RAE@/0 XQ\D 1 DSMQ

1HP]J]HWN,]L VIRFLEOLVY PXQND NRQIHUHQFLD 1DJ\YEUDGRAQ

IRYHPEHWQ«V «QN«W@NMSHP]HWN]RFLPXIQNDR QI HUHQFHLEYH]W H
1DJ\YE£UD G BQ U HRXD O O HIQQUHRWF LDRU B Q RSSRUW X QRWMBHWORSPH Q'
DPHO\VHQILGHQLNpLV N RIOROFAHW B U WORQVMWADU H O D& #\P\8 DEMD U U RIX W
VRFLDO EFPPN O

0«UI,OG .RQIHUHQFLD

1RYHPEHWEQD%0(DGRRWRWXDO «UI OGRQIHUHQFDK@®IERNWRUDQG:
N«S]«NUGRVVSM OONWOWRI]E\ERNDW WHKND U«V]IWYHLYQWQ\«VDWDOLQ
U«V]Y<«WHRQ«OBEON«S]«RSWLPDOL]JEBBVHQ\N « SXNWVWRQ ] YW «WHOH

IHOV RNWDWEVEDQ WDQXOu PHVWHUN«S]«VHVY KDOOJDWpuN N, U«



.RQIHUHQFLD D] EUWDORPFV NNHQW«V«UW «V D] HIJ«V]V«JHV «C

1IRYHPEHUEQ D] (XUUSBIQLWDQEFVE®DN\DWOQ NV ANIHSFV IR
*\UWI\WRUQEMI@BIV], Y HWV & SBLI LHO Q . N «IGIHDN « U « VRAWEB&\VLRWKH UL
(XURSHHH JL RMQ JRXOH O YHH® G £ WD U VU BWK. QW . WHOHAWD %XGDSHVW
%XGDSHODV]L JEVKEPODI\DUUWDORPFV N HQWH]HOWMWHJIV «JHN
JRIODONRRRPEQ\RVHVZORWIHUHQFTZE MEOQH FW L YRH ®KA\WWY. R W KIHQ D ¢
'LDEHWHV 2EHVLW\ DQG :HEJRRHPDQDJHPHQW
$NRIHUHQBFURQUDL QD HQRJIK XBQ LY H B\RIONMD\HIEHQLE H P X W IDWRAUID G
3K\VLRW K BXUDSSBHLI L g M £83000NE V | R J ODROELWE MRDQV H POHRGHVAD\ L] LR W H U £
NLHPNDHW HERBRWJV % ODRIDQ L OHW HUW BHWHJIV «J&NNPHJIJHO ]J«V«EH
«V NHJHO«V«EHQ $ NRQIHUHQFLEQ Y HQGWMNSHWLYBWW U«V]W




obJ\DU '"HUPDWROMWJLDL 7EUVXODW 1DJ\J\30«VH

~G«Q QRYHPEHU QBMDL] WMXGDSHWYHG&VNLYEDERWWVEJR
UHQGHQNRIIR® X G D S&EMMA% X G D SHRQJUBMQWH NEHW@BWHQGHDV U
0DJ\DU 'HUPDWROMJLDL 7EUVXODW 1DJ\J\30«VH

$ NRQJUHVD]®WIQDJI\RROXPHIQB]DE UJ\PJ\EV]DWNPDL WXGRPE
UHQGH]Y&«G%Q HVHWEHPXWDWEXGRPELQMRVDGEY  V]DNGROJR]
SUH]JHQWEFLy DONRWWD D SURJUDPRW
$16=76=%$..%UJ\PJ\EV]OMQOHUJROLIDKND]6=7 (J«V]V«IWXGRMNEQ\
6]RFLEOLV .«S]«VL .DUEQDN N«SYLVHOHW«EHQ D] DO£L£EEL IHON:

'U & RPBVDQHWMYEWPPXQPHGE SQIWLI\EVNRWN « SHNJ P HN N RIE D C
IHOQ WWNRUEDQ KDVRQOMVEJRN «V N%O QEV«JHN DWHSLEV Gt

'U & VRP=VDQHWMEYEWBUEVNA K YEMRE O D GEWEWW H JV « INNABAHQN
NDSFVEQ

'U & VRPBVDQHSMWEWD .RYEFMOLNEHQHUERML%YO QEVBRIPMWUSLEV
GHUPDWLWLVEHQ G,QW«VL VIHPSRQWRN D NH]HO«VQ«O

‘U &VRPEVDQHWWEWH) DGMXY®WHESMHUH&SWMHOHQWDY bFHQ H
NH]JHO«V«EHQ

'U3BHVWKFDU *\ XOBROAXB«WHW &VRPBHVDQHWYEWBULRRBONYD
&HOVXV GDUE£]VI«V]INH GLDJQRV]J]WLNXV «V WHUESLEV PHJIRQW

'U 7D MWD QHW7HUKHDEULHOOURRPUPDU OLKEQOLD QD*\XOBROODQC
'U &VRPD =VDQHWVBDBWHQEWDXV % D OHSNHKLPO Q LQQHQ «V




ODJ\DU *\HUPHNWUDXPDWROMWIXV 7TEUVDVEJ —— .RQJUHVV]XVD

9DVVYHYRWPEHU N,], WE¥VYWWDOWD IJ\DYHUPHNWUDXPDWBODYXY

. RQIJUHVV]BMEIH G HIHVHARQ\HORNHU DDAV VDY@ IWPBIOD O N DWRNWWNVDJL
VIDNPBURWRN RO®HRWW H WdWL««EINQ | R O\ D PRHNKRHOVWH/NWMHOHQWNH
YDODPLQW NLV FVRSRUWRY LQWHUDNW Y HVHWPHJEHV]«O«VHN

- ODJ\DU 6SRUWHKDELOLWEFLpV .RQIHUHQFLD

1RYHPEHU«QPHJUHQGH]NHUBDQW ODJ\DBSRUWHBDWEERIQIWUHQFL
PHO\QWMJIV]HUYH]« WV/EHLERQ\RO WDWEEM.@ DD )L]LRWHUEBQ ¥V« N
V]DNPWID QAUHO H @ VH WH S8 YOI BIW H P « Q \WH«Q/ WIH WW ) L Q Wl J L Q'Y
£EGDVYD-OGLBJLOEIJHYHQWHWURPWD OHY «]LDV]DHODQWBUQDGHW
.RYEFV =LWD 6]OLIND OuQLND 9DVV —YHWW

—: —SV]JLORQ .RQIHUHQFLD

$GREQ\]EVIRNEVRNJEDIBWE RNW DWDEMEDUXERTPHO QQ\«DWDOLQ
DGRWW HO D] RQOLQH NRQIHUHQFLEQ

$] HO DG ¥R UMHY\QDJ\RBEXW DMLEW] H O HIW®W U W$ WY EDWDMG P « Q\ H |
DODSKHSHD UPNQUUHOEG NIDW PD]MD«V]VRIQWUW «ND QDSERKEQ\]EV
D O N D O FHEOND OF R WDW HWYSPERN, ], WAL J Q L | LQ I8 DIVNVDFBY R O DWID ROMND W
S WDLOHGGHJKHNVHOPRE® ®Q W R WIDEED ND [HH N V ] VR QAN W « N
DQQE£O NHYHVHEE D QDSRQWD HOV]'YRWW FLJDUHWWD V]EPD
$] DEVI]WUDNWN _ WHW HO«UKHW V«JH I
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$'RNWRUDQGXNV]RIRIVY HW V « kB HW] % O H W « \ARMS ME VR WHIP E H&Q
%XGDSHWDWNQADSBHYWDNY¥D]GDVEIJWXGRPEQAKE:OHW DS YHI H(
'RNWRUDQGUWENRNYHWVXUHHOV RN VLR W & YR « G\RIMNWNRASEL] « V BLHCQY | W
YHY KDOOJDWHLQDN RUV]EJRV N«SYLVHOHW«W OEWMD HO
$JEODYRBEMD\EHN , W \V\WMAD \ HYPH OFR@D WD J\DSN N UH G L W E FRWWO® JN H
D% ( UHNWR'2P=NRUELEEMHOH @B HIW $\WHH Q GH] YOHKHW E4]WR VDW R
VIDNPDL NDSFVRODW«S W «\LQH) \ Y HIV\WYBHORWH Q « V]W .DUXQNUpO

2UV]EJRV <cOHWY«G 1DS

QRYHPEHEQUVI]IEIJROHW YIS RMHU Y HDEVWAWH G & VDD KGELPHJI\H
SDVIWRYHBOLY, N IDAEDIJ\DWDWROBRKNYXE RQIHUHQV¥DD £ GHLINRW WSV £ J [
9£ODMVMJxOHWPRWW PWVME RO DGEVRIVNDW R OdNEXW YRIGYNJAHUY H]HW
EHPXWDWEASERDOWKAWWE NV HOYRNBDWLURQWRWOIMWBERHJIR J DDA W H N
Y«GHORVYODW P20 WEPRIDWEGKOXWARNFLUNEDMKHO\BBUHYHQFLUED
F PPHOOVEBQ@GUHD3UH@W (Y« W «J¥%IJRQGRY/DQV]IRNVWHUR NYWD MMM D
EHV]«OJHW«VW




























